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An additional $160 billion investment for the UAE in clean energy
Muhammad Al-Shurafa: Supporting 20 annual listings in the market

Jan 19 2022 21:30 pm

Abu Dhabi: Muhannad Dagher

Mohammed Ali Al-Shurafa, Head of the Department of Economic Development in Abu Dhabi, confirmed that the initial offering fund launched

by the Abu Dhabi government, with a value of 5 billion dirhams, aims to enable institutions to accelerate growth and increase capital in the Abu

Dhabi market, explaining that the fund seeks to invest in 5 to 10 Companies from the private sector, including family businesses and SMEs, in

.addition to supporting up to 20 market listings annually with advisory services
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Department of Economic Development - Abu DhabiUAEprint the article

Younis Haji Al Khouri, Undersecretary of the Ministry of Finance, said that the UAE recently announced an additional investment of $160 billion

in clean and renewable energy sources over the next three decades. This is evidence of the UAE's commitment to achieving climate neutrality

.by 2050

This came during the fourth session of the Abu Dhabi Sustainable Finance Forum, yesterday, Wednesday; Al-Shurafa said in his speech at the

forum: “These private entities will be selected based on their eligibility to meet various criteria including sustainability models, as well as

demonstrating their long-term commitment to the goal of deepening capital markets, and the nominated companies will have sustainable

financial models, with a clear growth path and equity strong, in line with Abu Dhabi's economic vision; With the aim of promoting economic

.diversification across the emirate

.He stressed that the Department of Economic Development attaches great importance to the Abu Dhabi Declaration on Sustainable Finance

In his turn, Younis Khoury said during his speech: We are based on the deep roots in climate action, which began in 1989 with the ratification of

.the Vienna Convention, through the Kyoto Protocol in 2005, and the UAE alliance with the Paris Agreement in 2015

Younis Al Khouri stressed the UAE's commitment to the climate neutrality goals for the year 2050; As it has invested $40 billion so far in clean

".energy projects, he added, "We aim to enhance sustainability and pave the way for the UAE to host "Cop 28" next year

He stressed that the Ministry of Finance will continue to implement aspects of the sustainability agenda, and will work collectively with partner

ministries and public authorities in the country to assess their suitability to achieve the commitments announced during COP26, noting that

the ministry will focus on increasing the adoption of sustainable financing and enabling organizational efforts. Which will direct capital towards

.investments with positive economic, social and environmental impact
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